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GENERAL ~ NSW SOUTH WAIES 


The labour demand has increased as from September, due in part to 
seasonal factors, with employment in factories and other industries rising for 
the first time this year and the number on unemployment benefit being reduced 
correspondingly. There was some seasonal increase also in building, motor 
registrations and in some types of factory production but business activity 
remained generally below last year's level. 


PART I: EMPLOYMENT AND NON-~RURAL INDUSTRIES 


EMPLOYNENT (See also graph pelh2) 


Employment statistics for September 1961 indicate, for the first 
time this year, an improvement in the demand for labour, and this trend is 
confirmed by October statistics (shown overleaf) of the Commonwealth Employment 
Service and of employment in large private factories. 


Civilian employment in New South Wales (excluding defence forces, 
rural workers and female domestics) deelined by 38,400 during the first eight 
months of this year, from a peak (partly seasonal) of 1,212,300 in December, 
1960 to 1,173,900 in August, 1961, but the downward trend was reversed in 
September, when employment rose to 1,179,200. This represented an increase 
during the month. of 5,300, as compared with incredses of 4,100 and 6,500 
respectively in the same month of 1960 and 1959, but the September 1961, total 
remained 16,400 less than a year earlier. 


Increases were recorded in September 1961 for both males (3200) 
and females (2100). Private employment rose by 5900 to 894,300 but was still 
29,300 below the September, 1960, figure} Government employment fell a little, 
as it did in September 1960 and 1959, but remained 12,900 higher than a year 
agoe The September 1961 increase was confined to factories (4000), retail 
trade (1500) and health services (500), whilst the other main groups showed 
small falls or no changee Factory employment at 439,800 remained 26,400 or 
6 percent. less than in September 1960, and building and retail trade also 
employed fewer than a year agoe 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT 


New South Wales | Australia 
Governmar ivate | [_ Tc 

Males | Fonalos Pezornment Prd a Seaarer | Total 

1959: August 820,400 | 322,700 270,300 | 872,800 | 1,143,100 259524700 

Septe 923,800 | 325,800 269,900 | 879,700 | 1,149,600 2,965,100 

1960: August 849,400] 342,100 | 272,500 | 919,000 | 1,191,500 3,055, 300 

Sept. 851,900 | 343,700 | 272,000 | 923,600 | 1,195,600 | 3,062,600 

1961: July 841,000 | 334,600 | 284,900 | 890,700 | 1,1'75,600 3,009,900 

August 838,600 | 335,300 | 285,500 | 888,400 | 1,173,900 3, 007,600 

Sen 841,800 OO _!} $4,900 ! 894.300 | 14179, 200 005,200 
SOUTH WALES |p etoriog| Building | Transport) Finance |Rotail | Health) oto, |p otal 

rs.o c & Constr,| & Commune| W/sal Trade |Eductn 

1960:Sept. 466,200 | 76,700 | 132,400 | 126,300} 103, 200] 85, 300/205, 500] 1195,600 
196l:August | 435,800 | 74,700 | 134,800 | 128,000} 100, 20} 90,900 | 209,500; 11'73, 900 
Sept, _|_ 439,800 ! 00 | 134,600 | 128,000} 101,700! 91, 400 1209 4001 11.79, 200 


In contrast to the improvement in the New South Wales figures, 
employment in Australia fell from 3,007,600 in August 1961 to 3,005,200 in 
September, but this was largely due to temporary stand-downs in the motor 
industry in Victoria and South Australia and to a mining dispute in Queensland. 
October statistics, shown on pe 130, indicate a recovery for most Statese 
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- An employnent survey of larger privately-owned factories in New 
South Wales (conducted by the Department of Labour and National Service 


and the Commonwealth Statistician) shows more recent trends in factory 
employment. In these factories a fall of 23,900 to 219,100 between November 
1960 and August 1961 was followed by recoveries of 2600 in September and 

3100 in October to a total of 224,800. This improvement was spread over all 
major groups shown below, excepting Chemicals. The increases in October 
were reported to be, due to continuing expansion in the steel industry, some 
recovery in sections of the motor and electrical industries, and seasonal 
orders. As compared with a year carlier, the October total was lower by 
17,400 or 7 percent. Of the component groups, only basic metals showed an 
increases 


EMPLOYMENT TN LARGER PRIVATE FACTORIES SURVEYED — New South Wales 


1961) Sept .1961| 0ct~196 
17,300 | 17,500 
4290 | 43,300 


| 
ndustrial Group Oct 1959 | Sept 1960 |0ct.1960| Novel960} Ay 


Building Materials 18,000 18,900 | 
Basic Materials 39900 43400 } 


Transport Equipment 22,600 23,200 | 19,200 | 18,800 

Other Metal Manufact. 59 (00 525500 53 200 

Chemicals 12,800 {| 12,700 | 12,7700 

Clothing Textiles 31, 200 | | 27,800 | 28,100 
Other (Excl. Food) 274.500 600 _| 25,100 6 400 27.000 
Total, excl. Food 209,700 1197,500 | 200,000 | 202, 200 
Food,Drink,Tobaceo {22,100 21,500} 21,900] 22,200 | 21,600 | 00 22,600 
TOTAL: Males 175,500 ff 182,000] 182,100] 183,200 |168,900 | 170,700 {172,700 
Females 64300 60,100] 60,100] 59,800 | 50,200 000 00 

| i ! } 

Person | 23,8001 242,100} 242, 200} 243,000 | 219,100 | 221,700 | 224,800 


The improvement in the labour demand of the 770 private factories 
included in the survey is also shown by the smaller number reporting retrench- 
ments, (102 in October as against between 153 and 231 in January-July) and the 
rising number rcporting staff increases (203 in October); by an increase 
in the number of employees on overtime (23.9 percent. averaging 725 hours a 
woek in September, as against 22.6 percent. and 6.7 hours in July); and by 
the reduction in short-time (mainly in the clothing and textile group) e 


larger Private Factories, NSW. Septe1960 July 1961 Augel961 Sept .1961 
PercenteEmployees on Overtime 3805 2206 2209 2309 
AveHours of Overtime of above 8.5 Cel Th Te2 
Percent Employees on Short-time coe Zel 9 06 
AveHours of Short-time of above Blot Ser, 99 8e3 


Unplaced applicants for employment, as registered with the Common-= 
wealth Employment Service in New South Wales (incl. A.C.T.) fell from a peak of 
43,100 in July 1961 to 38,900 in September and 35,400 in October, which however 
is still three times as many as in October 1960. The decline of 7700 in the 
past three months right be partly ascribed to seasonal factors (there were 
decreases of 3900 «nd 7500 in the corresponding periods of 196° and 1959) but 
also signifies a more general revival in labour demand (including occupations 
not affected by sezsonal movements), as shown in C,E.S, reports for October 
of reduced registretions of semi-skilled and unskilled workers, skilled men in 
the building and mctal trades, men in rural service and sales occupations and 
of women for factory work. Unfilled Vacancies recovered from 5100 in June 
and 7500 in September to 10,000 in October 1961, and this corresponds with the 
strong seasonal upturn experienced in recent years (from 8400 to 22,700 in 
June-October 1960 cnd from 8300 to 15,500 in the 1959 poriod). The mumber of 

ersons on unemployment benefit fell from 24,300 at the end of August 1961 
(ihe highest since December 1952) to 17,700 in October; the main decrease was 
in the Sydney area, from 15,800 to 10,60C in the respective months; Newcastle 
fell from 1600 to 1400, and Wollongong from 1400 to 1200. 


‘ 
COMMONWEALTH EMPLOYMENT SERVICE 
New South Wales (Incl, A,C,T.) _ 
UNFILLED VACANCIES Persons 
UNPLACED APPLICANTS u 2, 300 | 19,000 12,100} 11.600 43,000 | 38,900 | 35,400 
ON UNEMPLOYMENT BENEFIT ane | 9300 7,900 34800] 3,200 24,300 | 21,100 | 17,700 


In Australia “she number of unplaced applicants for employment fell for the 
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third successive month from 113,400 in July to 410,700 in August ,109 9100 in September 
and 96,500 in October, 1961. the last two months movements ineluded temporary 
dismissal and re-ensragement of some 5,200 motor industry workers in Victoria and 


South Australia, anc. 


in October the totals included about 1,000 workers on strike 


at Mt. Isa, Queensland. The October total was still about three times as high as 

a year ago, but the decrease of 14,200 between August-October 1961 was substantially 
higher than the seasonal fall in the corresponding periods of 1960 (5, 500) and 

1959 (105100). The number of persons receiving unemployment benefit fell from a 


post-war peak of 6?.1 
October, 


00 at the beginning of September to 48,500 at the end of 


with decreases of 6,300 in New South Wales, 4,400 in Victoria and smaller falls 


in the other States, 


excepting Queensland where the position is affected by the 


mining strike and seasona] factors. Unfilled Vacancies in Australia rose by 
8,700, from a low pcint of 12,300 in June 1961 to 21,000 in October, which however 
is a smaller increase than in this period of 1960 (17,300) or 1959 (15,400). 


UNPLACED j.PPLICANTS Comn. limp] .Service Persons on UNEMPLOYMENT BENEFIT 


New South Wales 11,600 
Victoria T, 500 
Queensland T, 100 
South Australia 3, 300 
Western Australia 3, 300 
Tasmania 1,600 

34, 400 


43, 000 38, 900 35,400 3,800 24,300 17,700 
32, 700 32, 100 27, 200 2, 500 19,500 14,700 
15, 200 16,600 46,800 2, 200 75900 8, 000 
9,600 1257100 8, 200 900 4,900 3, 600 
6,100 5, 500 5, 200 4,500 3,400 2, 900 
4,100 3, 900 3,700 500 2,100 1,600 
110,700 109-09 96, 500 11,400 62,100 48, 500 


POPULATION AND MIGRATION - Now South Weles and Austre?ia 


Interim figures (subject to revision) from the Census held on 30th June, 1961 
show the population of New South Wales at 3,916,900 which is 493,400 (14.4 percent. ) 
more than at the 1954 Census. During the same period the Australian population 
rose by 1,521,700 or 16.9 percent. to 10,508, 200. The average annual rate of 
increase between the Census dates was 1.94 percent. in New South Wales; this was 
lower than in any other State except Tasmania (1.82 percent.), and compares with 
an overall rate for Australia of 2.26 percent. A similar trend had occurred 


between the 1947 and 


1954 Census dates, when the New South Wales rate of 1.98 percent. 


had been lower than in any other State and well below the Australian rate of 


2.46 percent. 


The New South Wales proportion of the total Australian population had 
increased in suosessive censuses from 33.3 percent. in 1881, to 36% in 1901 ,38,6% in 
192%, 39,2% in 1933 and 39.4% in 192.7. Thereafter it fell to 38% in 1954. and 37.3% 


in 1961. During tle 


post-war period(from 1947 to 1961) the relative shares also 


fell in Queensland «nd Tasmania, whilst Victoria, South and Western Australia 
and the mainland Territories all increased their relative proportions. 


The proportion. of males in total Australian population was 50.6 percent. at 
both the 1954 and 1°61 Census dates. 


As at NEW SOUTH 


QUEENS— SOUTH WiSTERN TASMA- NORTH. <AUST.CAP. 


Juno = __aigs | TOMRTA Gay AUST. AUST. © WIA TORR, TERR, | 0 7 4¥ 
POPULATION: 
1933 2,600,800 1,820,300 947,500 580,900 438,900 227,600 4,900 8,900 6,629, 800 


1947 2,984,800 2,054,700 1106,400 646,100 502,500 257,100 10,900 16,900 7,579, 400 
1954 3,423,500 2,452, 300 1318,300 797,100 639,800 308,700 16,500 30, 300 8, 986, 500 
1961P 3,916,900 2,930, 300 1518,900 969,300 736,600 350,300 27,100 58,800 10,508, 200 


AVERAGE ANNUAL RATE OF INCIEASE — Fercent. 


1933-1947 0.99 Oney, 4 0.76 0.97 0.87 5-93 4.65 0.96 
1947-1954 1.98 2.56 2.53 3.05 3.51 2.65 612 26.70 2.46 
1954-1961P 1.94 BoES 2.04 2.63 2.03 162 TAO 9.93 2. 26 
PERCENT. AUSTRALIAN TOTAL IOPULATION 
1933 39.2 Dyas Wag 8.8 6.6 3.4 oT of 100% 
1947 39-4 Tai 14.6 8.6 6.6 Bag or a2 400% 
1954 38.4 Ohes 14.7 8.9 Wee at WD 3 100% 
1961P 37.3 ee 14.4 9.2 130 oe 23 a6 400% 


anne eee 


Statistics cf long-term and permanent oversea migration for Australia indicate 


that arrivals in September quarter 1961 at 27,000 were the lowest for any quarter 

in three years while departures at 16,200 were exceptionally high; this left a net 
gain of 10,800 as compared with over 23,000 each in the two preceding quarters and 
17,100 in September quartor 1960. The net gain for the nine months ended September 
fell from 70,000 in 1960 to 57,700 in 1961. 


Electricity M.EWh. | 
Gas M. Therm 

Pig Iron 000 Tons | 
Ingot Steel O00 Tons ; 
Sawn Timber(Native) M.Sup.Ft. 
Bricks (Clay) Million } 


PRODUCTICN - New South Wales 


PRODUCTION -— New South Wales 


Tiles(T'cotta, Cement) Thousand 


Cement 
Fibrous Plaster 


O00 Tons } 
O00 Sq. Yards 


Paints(All Types) 000 Gallons 


Electric Stoves Thousand 
Hotwater Systems Thousand 
Refrigerators(Don. ) Thousand : 


Washing Machines(Dom. )Thousand 


Radio Receivers Thousand 3 
Television Receivers Thousand 
Int. Comb.Engines Thousand 
Electric Motors Thousand f 
Motor Car Bodies Thousand 
Batteries Thousand 
Yarns(All Types) Mill.lbs. 


Woven Cloth(All Types)MS&Yards 
Hosiery (All Types )000Doz.Pairs 
Men's Sports Trousers Thousand 


Women's Cardigans 


Thousand 


see also 


aph p. 143) 


FOUR MONTHS ENDED 


Oct. 1961} Sept. | Oct. | Sept. | Octo 


Oct. 1960| June 1961 


3,461 
48.4 
895 
1,262 


{05.9x 
166 
1168x 
406 
1600x 
1905x 
19.0 
2503 
52.8 
35.17 
119 
425 


45.4 
505 
alge 
438 


Wet 

14.3 

366 
567x 
41x 


1259x 
1469x 


10.9 
20.7 


248 
A14x 
33x 


X Quarters ended September, June and September, and August 


respectively. 


TONG oO 


f 827 | 809 
jigs: 10.6 
| 220 230 
309 314 
H 32.3x 40.0x 
y 42 40 
1 Ae ix |) 3.9% 
105 101 
549x | 537x 
4 629x | 705x | 
4.9 4.6 
6.0 6.1 
16.3 {14.4 
H 9.3 9.2 
32 42 
34 19 
19.9 {24.7 
144 34 
(fAoPe Te2x 
| 403 93 
Baa Bee 
BS Bed 
93 87 
1 497x | 208x 
16x 14x 
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New South Wales production of building materials, fittings, appliances, 
motors, textiles and clothing (as shown below) after falling early in 1961, was 
steadier in September quarter and October, with a 
some items (o.g. refrigerators, engines, electric motors). 
production remained well below last year's levels 
expansion been continuous throughout this year. 


seasonal increase apparent for 
However in most cases 
Only for power and steel has 


asone 


867 | 837 
Warez 9.8 
244 | 235 
339 } 336 
30.0x730.7x | 
40 SH 
3.9x| 3.6x 
88 97 
419x}] 385x 
616x} 644x 
3.0 fAc2 
529 6.1 
10.2 110.5 
10.4 $8.4 
26 26 
44 13 
19.9" {32.2 
94 oD 
6.3x} 4.8x 
(e 65 
25 2.6 
Ceol Cel 
69 ee 
168x 1 166x 
8x{ 8x 


and September months 


New South Wales coal production of 16m. tons up to 4th November 1961 was 1m. 
Production for the full year 
reached 17.7m. tons in 1960, but it had been less than 16m. for any earlier year. 
Production per possible man-working day for the January—November period has 
increased from 65,000 tons in 1959 and 72,000 tons in 1960 to 81,000 tons in 1961. 
Production figures of other major minerals won in the State for the first nine 
months of 1961 indicate that last year's downward trend was halted for copper but 


more than for the corresponding period of 1960. 


not for lead, silver and golds 


zinc production remained comparatively high. 


MINERAL PRODUCTION = New South Wales — Mineral Contents Produced 


Forty-six 
Weeks ended 


COAL 
m. tons 


January- 


September 


LEAD 


| grwe 


000 tons 


COPPER | SILVER 


GOLD 


CADMIUM 


tons 


_ 


NEW BUILDING - (See also graph p. 143) 132 


Approvals for new houses and flats in New South Wales numbering 2836 in 
October, 1961, were 223 more than in September, but less than in July or 
August, 1961. For the ten months ended October, dwelling approvals declined in 
number by 27 percent. from 37,129 in 1960 to 26,995 in 1961, (with falls of 
19 percent. for houses and of 49 percent. for flats), and their vajue decreased 
correspondingly by 23 percent. to £94m. The value of approve’s for office 
buildings in the January-October period rose from £14m. in 1960 to-£19m,in 1961 but 
other types of building declined so that total value of approvals fell by 
16 percent. from £212m. to £179m. in the respective periods. 


NEW BUILDING APPROVED 
New South Wales Australia | 


Other | All New |} Houses , All new 
Building 


Houses | Flats | Total | ead 


Jan.—Oct. 4,343 
Jan.—Oct. 9,982 
Jane-Oct. 5,090 


August Ups) 


September 846 
October lg lien 


August 550 
September 362 
October 514 | 


The number of dwellings commenced in New South Wales, after reaching a sharp 
peak of about 9,700 in June quarter 1960, declined steadily over the net four 
quarters to 7,600 in June Quarter 1961, then rose to 8,000 in September quarter. 
Completion continued to rise to a peak of 9,500 in March Quarter 1961, then fell 
to B00 in June Quarter and 8,200 in September Quarter. 


Comparing the nine months ended September of 1960 and 1961, commencements 
in the current year were lower by 11 percent. (9 percent for houses and 22 percent. 
for flats); however, completions were higher by 4 percent. reflecting the 
very high level of flat commencements in the previous year. 


Commencements in Australia in January—September fell by 17 percent. from 
73,200 in 1960 to 60,900 in 19613; completions fell correspondingly from 68,700 


to 65,900, 

NEW BUILDING = Number of Dwelling Units in Houses and Flats 
| | New South Wales | Australia 
| (COMMENCEMENT S| comMPLEeTiIONsS [uncompleted] COMMmNCEMmNTS | 
| ete 9) nes On Saeed eo ee OOO onGn 1 We OrGn tae eo con O Mg onl 
Quarters | | | i | 

March Tsoot Ty 950 8,571|; 6,905 | T, 983 | 9,502 18,592 22, 569 20, 136 | 
June Dede 93749 7,623 7,925 9,054 | 8,879 | 17,336 24,957| 19,189 
Soptember| 8, 254 9,635 | 8,020]| 8, 300 | 8,589 | 8,158 | 17,198 || 25,638] 21,558 
Jan-Sept. 

Houses | 20,455 | 24,860 | 19,949]! 21,470 | 22,066 | 21,389 | 12,612 61,5191 53,103 

Flats Qe 3 5,474 4,265 1,660 3, 560 Sry eS) 4, 586 115645 7,780 

TOTAL | 23,168 | 27,334] 24,214 || 23,130 | 25,626 | 26,539 || 17,198 | 73,164} 60,883 


MOTOR VEHICLE REGISTRATIONS (See also graph p.143) 133.6 


_ Registrations of new motor vehicles (excluding motor cycles) in New South 
Wales increased from 7,700 in both August and September 1961 to 8,800 in October. 
Last year there was a fall of 400 to 10,700 in October, but in earlier years there 
has usually been some seasonal increase in September/October. Comparing 1961 
with 1960 registrations, there were falls of 15 percent. in January-June and 26 
percent. in July-October. For Australia, an increase of 2,700 to 22,200 in October, 
1961, compares with an increase of 1,500 to 29,800 in October, 19603 and 
registrations in July-October wero 30 percent. less in 1961 than in 1960. 


REGISTRATIONS OF NEW MOTOR VEHICLES (Excluding Motor Cycles 
New South Welles [Australia | 


14, 7001 95 200153, 800 45, 6001146, 3001115, 200_ 


By 1001 T, 300! 9,700 1 7, OOOF 26, 000] 175400 
5,000! 1,700 | 2,400| 1,400'110,700 | 7,700} 28,700! 20,000 
5,000] 1,600 2,400! 1, 400: 19,500 
5 2,000; 14,600) 

B,900 5,700/42,.200 | 31,200} 412, 800; 79, 100 


NEW SOUTH WALES RAILWAYS & GOVERNMENT TRAX “PORT SERVICES 


Railway passenger journeys declined from 65m. in the September quarter 1960 
to 64m. in the same quarter of 1961, although passenger train mileage on city and 
country runs rose by 2 percent. Goods traffic continued to expand in volume, 
mainly throrgh increased shipments of coal and other minerals; however, goods 
ton-mileage decreased from 907m. to 893m. in the respective quarters, because of 
shorter hauls for coal and reduced general and livestock traffic. 


The surplus on working account for the September quarter was reduced from 
£3.7m. in 1960 to £2.1m. in 1961 as a result of both lower earnings and higher 
working expenses. 


N.S.W. RAILWAYS -— September Quarter 1958 1959 1960 19 Ga 
Passenger Train — Suburban 000 Train Miles Run 2,845 2,842 2,862 
Country . 2,408 2,462 2,559 

Mixed Train Us 207 187 156 
Goods Train i mere 3,749 4,261 4,036 
TOTAL TRAIN MILES RUN (Thousand) 9,209 9,752 95613 
Coal & Coke Mill. Tons Carried "2,66 2.78 
Other Minerals MI nea. 0 56 267 
Other Excl. Livestock eel 2258 
TOTAL GOODS CARRIED i! 4.64 542 5.97 6.03 
Livestock Carried " . Baie 016 
TOTAL GOODS TRAFFIC Mill. Net Ton Miles 906.7 892.5 
PASSENGER JOURNEYS Million 64.3 Seis 64.8 64.0 
Gross Earnings (Excl. Govt. Contrib.) & mill. 8.67 20.36 22.70 22.18 
Working Expenses 7 17.85 17.92 18.99 20.13 
SURPLUS ON WORKING ACCOUNT ui coe 2.44 Sel ees OD 


A small reduction in working expenses of the Government bus services 
in September quarter from £3,469,000 in 1960 to £3,394,000 in 1961, was nearly 
balanced by a fall in earnings, and the deficit on working account of £264,000 for 
the 1961 period was only £5,000 less than in 1960... Increase in bus mileage in 
the Sydmey area in recent years largely reflects the gradual replacement of trams 


by buses. 
GOVEPNMENT TRAMS & BUSES -— Working Account @ 
September Gross | Working | Excess of Piao leene 
Quarter Earnings | Expenses Earnings (+) or Expenses (- 
dney & Newcastlq Sydney | Newcastle! Total is dne | Newcastle 
£ ot ho ursra ned | Thousand 
3,372 | 3,504 - 156 + 24 / = 132 8, 356 1,455 
3,279 | 3,440 |- 168 + 7 |- 161 || 8,923 1,464 
3,200 | 3,469 - 249 - 20 a 269 |i: 9,456 | 1,322 
3,130 | 3,394 |- 242 - 22 ~ 264 {10,135 | 1,399 | 


g Progressive Conversion from trams to buses completed in Sydney in February, 1961. 


PART IT; PINANOE AND TRADE 


BANKING - General, Australia 


In Australia, the volume of money (defined as holdings by the public of notes 
and coins plus deposits with trading and savings banks ) rose by 2.7 percent, to 
£3719m, over the twelve months ended September 1961. This was only one half the 
rate of increase (5.4. percent.) recorded in the preceding twelve months which in 


19596 


for some years the main avenuc of growth in money volume was in savings 
bank deposits, but between September 1960 and 1961 the increase on &61m. in this 
item was overshadowed by the expansion of £148m. in fixed deposits with the trading 
banks; Current deposits with the trading banks fell in the same period by £106m. 
The amount of notes and coin in circulation declined, for the first timo (except for 
seasonal movements) since 1948, by £4m. or 1 percent. 


VOLUME OF MONEY — Australia 


Reserve 


As stated in 


Bank Bulletin) 
) : 


December(previous year 
March 
June 
September 
DETAILS FOR SEPTEMBER: 
Savings Bank Deposits 
Trading BanksFixed ¢ 
Other g 
Notes & Coin Issued 


@ Excl. Govt. & Interbank deposits. 


Variations in the money volume mainly derive from changes in the balance 
of payments, as reflected in international reserves, and in the level of bank 
advances and bank investments in Government securities. During the two years ended 
September, 1960, when e large increase in money volume was recorded, there had beer 
substantial increases toth in bank advances and in bank holdings of government 
securities; these movements had been reinforced by a rise in international reserves 
between September, 1958 and 1959, but offset by a fall of £90m. in this item during 
the next twelve months. 


Between September of 1960 and 1961, when there was a much smaller increase 
in total money volume, a rise of £87m. in bank holdings of government securities 
was partly offset by a net fall of £29m. in bank advances (Savings Banks up £35m, 
Trading Banks down £64m.). However, international reserves recovered strongly 
over this period from £424m. in September 1960 to £495m. in 1961 (or £573m. if the 


&78m. loan from the Intornational Monetary Fund is addeds this amount is excluded 
from the table below as the counter—entry is not included in the items shown). 


MAJOR ASSETS OF AUSTRALIAN BANKING SYSTEM 


tember-=- & million 


Percent. Change on 
| Previous September 
International Reserves: 480; 514 | 424) x495/-16 | +7 | -18 4+17x 
Advances: Savings Banks! 235 | 269 i 312 347 | 

Other Banks 9/4104) 1285) 1065 1334| 1218 1530/1154 1501;+10 | 44 415] -2 


Government Securities: 


PAS 


Reserve Bank 507 | 480 558 483 t 
Savings Banks } 950 4021 1409 1133 
Trading Banks # |_ 205 1662) 318 1819] 212 1879] 350 1966 


Total of Above 3427 3667 | 3833 3962 
g Trading Banks and tural Credits Dept. of| Reserve Bank. # Excl. Govt. deposits 
but incl. loans to short-term money market dealers. x International reserves 
amounted to £573m. in September, 1961, but proceeds of a £78m. loan from 

International Monetary Fund are excluded for purposes of this table. 


turn had been less than the rate (7.2 percent.) in the twelve months ended Sep tember, 


MAJOR TRADING BANKS = Australia 1356 


Deposits, at £1765m. in October 1961, were &46m. higher than in October, 1960. 
Following a seasonal fall of £70m. between March and July, 1961 they rose by 
£64m. in the next three months. Last year a decline of £88m. in March-September 
was followed by a rise of £23m. in October. A continued increase in Fixed 
Deposits, £11m. in October, 1961, brought their total to £525m. when they 
represented 30 percent. of total deposits, compared with 21 percent. a year Agde 
In the twelve months ended October 1961, Fixed Deposits rose by £161m. whilst 
Current Deposits (interest and non—interest bearing) fell by £115m. 


Advances rose by £6m. to £1007m. in October 1961, as compared with an 
increase of £15m. to £1092m. in October 1960. The decrease of £85m. in advances 
between October 1960 and 1961 contrasts with an increase of &£147m. in the 
preceding twelve months, and the ratio of advances to deposits fell from 63.5 percent. 
in October 1960 to 57 percent. in 1961. The relative decline in advances and the 
reduced Statutory Reserve Deposit ratio (in October 1961, it was 12.2 percent. of 
deposits, the lowest since the war) has greatly enhanced the liquidity of the 
trading banks. The ratio of 25.9 percent. for cash and Government securities to 
deposits in October 1961, was slightly higher than the 25.0 percent. in September 
and well above the 18 percent. in October 1960. 


MAJOR TRADING BANKS - Business within Australia 


| Hl i 
Month | DEPOSITS OF CUSTOMBRS | ADVANCES |STATU- |Govt.! cagn| RATIO 10 DEPOSITS 
(Weekly eae Ito Custo- |TORY | SECUR+, 


Average) |Fixed font Tother |Totel| mers | RESERVE) ITIUS| 


&-—-mi 


ems} 


1185 | 1,647 930 | 250 | 324 | 
211 1,677 945 250 | 345 | 44.9 
Sa 99, |1325 [1,784] 935 | 308 | 375 17.3 
Sept.) 366 | 104 | 1226 | 1,696 | 1,077 | 298 | 237 17.6 


Oct. | 364 408. 1247, «11,719 || 1,092 e097 | 237 1763 


1961—March! 445 102 4224 Taq ide te ig Ole 307 274 ies 
—July , 486 105 1110 15.704 1,035 219 288 I 2.9 
—Sept.| 514 104 11d 15720 1,001 A eS.) 12.4 
-Oct. | 52 102 1138 1,76 1,00 215 | 38 


SAVINGS BANKS — New South Wales and Australia 


New savings deposits of &60m. in New South Wales in September 1961, were 
quite as high as in August (£63m.) or July (64m. ), when the banking of income 
refunds and an increase in interest rates might have been factors of expansion. 
Withdrawals in September were also less than in recent months, and the net gain 
&4m. in deposits compares with about £5m. each in July and August; in each of the 
preceding six months withdrawals had exceeded new deposits. Total deposits of 
£584m. at the end of September 1961 were £25m. more than in September 1960, as 
against increases of £54m. and &48m. in the two preceding years ended September. 
Deposits in Australia, after declining in the first half of 1961, rose in September 
quarter by &48m. to £1625m.3 this exceeded the £40m. rise in September quarter 
1960. However, the increase of £62m. or 4 percent. in total deposits between 
September 1960 and 1961 was only about one half as much as in the two preceding 
years ended September (£124m. and £119m. respectively). 


SAVINGS BANKS =-€&miltdion 


Transactions “in Period | Bala ce at End of Period 
DEPOSITS INTEREST WITH-— NET RISE C!wealth | State &| Private | TOTAL 

Made Added 'DRAWALS av. Bank! Trustec! Banks 
Wales 


1960sJuly—Dec. 

1961 sJan.—June | 
July 
August 
September 


te ee 


1959 sSept.Qtr. 
1960s " 
- 419618 uJ 


1 1959#Sept.Qtr. | 4a7.2 | 
+ 19608 Wy 500.1 
7 19618 Dilisic© 


_DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales 136 
(Bxcl. Aust. Gov't accounts at metrop. branches & Central Bank transactions ) be 
Debits to trading bank accounts in New South Wales, which are indicative 
of the trend in money turnovers, lagged in June and September quarters of 1961, 
(when compared with corresponding periods of 1960), but they took a sharp seasonal 
upturn in October and were 1.5 percent. higher than in October, 1960. 


Percent. Rise (Fall~) on 


BO ANE DEB Ls Weekly Average — &million Previous Year 

New South Wales 1958 1959 1960 1961 1958 1959 1960 1961 
Year ended June 230.3 248.9 295.8 321.7 50 6.1 16.6 8.8 
March Quarter 22225 239.7 29323 305.6 aes ff Ut AES) 4.3 
June Quarter Pea SOA — Seas, » Shiai 0.8 Wed 23659 c=ley 
Sept. Quarter 2330a elesee ocree |) O04e3 dee 16.6 20.2 =7.0 
Octeber 252.3 290.5 333.6 33857 8.0 ite 124.8 1.5 


RETAIL SALES — Large Sydney Stores 


As compared with corresponding periods of 1960, the value of retail 
sales in large Sydney stores in 1961 fell by 0.5 percent. in March quarter, 
5.1 percent. in June quarter, 6.9 percent. in September quarter and about 
4.7 percent. in October, making a decrease of 4 percent. for the first ten months 
of the year, as compared with a rise of 6.4 percent. in the corresponding 
1959-1960 period. 


LARGE SYDNEY STORES -— Changes Compared with Previous Year 
Value of Sales Value of 5tock 
1958 ie 1959 “1960: 1964 19581 1959i 1960) 1961 


Percent. Rise ee ee 2 aes 


Number of Business 


Days 
1960 | 1961 


March Quarter ( 74 1.0 le 3.0 | 9.9) - 0.5 4e3 
June Quarter 73 714 Depa | Oso 1Geci =a) q2 
J u ak y | 26 26 5.4 ie deeul 0.7: ee 667 -1.0 
Au gue t 27 27 ~ 0.1 1.51203 - 7-6 + 1.9 
September 26 26 8.0 | 341 See = 6s4. 9 04 
October SE As cas ea es A ee een, 126 = 4.7P_-0607_ 
January-Octobey 252 252 3e7 «61 - O44: 6.4 -— 4.0P | 


Comparing sales in the first nine months of 1960 and 1961 the principal 
falls were: Furniture 12% (including Television 28%), Hardware 8%, Piece Goods 74%, 
Men's Wear and Footwear 3% and Women's Wear 1%. The average number of employees 
in the respective periods fell by 3.5 percent. but their total remuneration rose by 
2.9 percent. and the ratio of employees! remuneration to total sales value rose from 


48.1% to 19.4%. 
OVERSEA TRADE — Australia 


Australian oversea trade statistics for July—-October, 1961 show that, as 
compared with 1960, imports fell sharply from £38Cm. to £279m. which is close to the 
1959 level. At the same time exports recovered from £261m. to £342m., so that 
last year's import surplus of £119m. for the four months was turned into an export 
surplus of £64m. in the current year. 


A trade dissection for the four months is not yet available, but out of a 
fall of £70m. in impox‘ts betweén the. September quarters of 1960 and 
1964 motor vehicles and parts accounted for £15m. other metals and machinery £23m. 
yarns and textiles &11m. timber and paper & . pulp £5m. each. Bxports betccon the two 
quartersrose by £53m. which included increases in wheat (mainly to China and India) 
£25m. wool 6m. and barley and sugar £3m. each. 


OVERSEA TRADE - Australia -— & million 
a 


| Year | Four Months ended October 

| | 1960-61 1958 1 |___1960 

‘Imports 923.8 267.7 | 278.8 | 379.9 | 278.5 

|Exports ~ 925.9 929.0 || 238.3) 282.8 | 260.8 | 342.1 

| eee. +224 | +4.0 | +6326 
Imports (- -29 64 | |-119.1 | 


a SS eee 


137. 


RETAIL SALES ~ New South Wales & Australia (See also aph pe 143) 


Retail sales in New South Wales (exoluding vehicles, parts and petrol ) 
of £269m. in September quarter 1961 were about £2m. more than in June quarter, 
as compared with a rise of £3m. at this time last year. The rate of increase 
over the corresponding quarter of the preceding year has fallen progressively 
from 10 percent. in June quarter 1960 and 6 percent. in December quarter to 
less than 1 percent. in June and September quarters 1961. In the other 
States the decline has been rather more pronounced gnd the Australian total of 
687m. in September quarter 1961 was only &£1m. or 0.2 percent. more than in the 
same quarter of 1960. The value of motor vehicles, parts and petrol sold in 
Australia fell by 16 percent. from £251m. to £210m. between the September 
quarters of 1960 and 1961. 


RETAIL SALES (Excl. Motor VOA-L U B= & ma Jol 2 orn PERCENT. RISE OVER }REVIOUS YEAR 


Vehicles. Parts, Fetrol N.S.W. Other States Australia N.S.W. Othor Statos Australia 

4960: March Quarter 253.8 391.9 645-7 rl leAare Vet Ate 
June a 265.0 418.1 683.1 1034 11.9 eas} 
September " 268.0 417.8 685.8 8.2 10.0 9.3 
December ! 307.4 AT Tae Te Dee 6.2 ise 6.8 

19618 March W 258.8 409.4 668.2 ek ARS ae 
June uy 267.2 420.3 68725 0.8 O55 0.6 
September YI 269.4 ANileO 687.2 On5 ate Os2 


SYDNEY STOCK EXCHANGE 


After weakening during the September quarter of 1961, Sydney share prices 
were steadier in October and early November, but the improvement was not fully 
maintained in the third week of the month. The daily index for industrial 
shares fell from 340 early in July to 316 at the end of September, recovered 
to 325 by 7th November but was back to 317 on 20th November. 


SYDNEY STOCK EXCHANGE 16.9560 16571.260) 5.6.61 3.10.61 1.11.61 7.11.61 Onion 
INDUSTRIAL SHARE INDEX Stoo) 287.14 B40R5o S3G.2 320.2 3200) Sulit! 


RETAIL HIRE PURCHASE BUSINESS (Transactions by firms financing retail sales but not theme 
solves retailing goods, ) 
The decline in retail hire purchase balances (owing to finance businesses) in 


New South Wales moderated from &7m. in March quarter 1961 and £6m. in June 
quarter to &4m. in September quarter, when the total of £157m. was £17m. or 

10 percent. below the December peak. The fall was greater in the other States, 
and the total outstanding in Australia declined by 13 percent. from £450m. in 
December 1960 to £392m. in September, 1961. 


BALANCES OUTSTANDING New South Wales Other States Australia 
1960 ~ September £168m. £266m. £434m. 
December £174m. £276m. &450m. 
1961 - August £158m. £238m. £396m. 
- September £157m. £235m. £392m. 


Comparing the first nine months of 1960 and 1961 the number of new hire 
purchase agreements contracted in Australia fell by about one half, and their 
value and the amount financed by about one-third. Falls in the value of goods 
amounted to &82m. (to £164n. ) for motor vehicles, £24m. (to £39m.) for household 
and perso 1 goods and £1m. (to £19m. for plant and machinery. 


HIRE PURCHASE Plant and Household and 


Australia —Jan-Septoubor Motor Vehicles yachinory Personal Goods —“=4 = 
No. of Agreements - 000 1960 326 25 595 946 
1961 210 20 361 591 
Value of Goods - &mill 1960 246 20 é3 329 
1961 164 19 39 222 
Amount Financed &mill. 1960 159 14 52 225 


1964 403 12 32 147 


PRICES — Australia (See also graph p.143 138. 


Prices, as measured by major Australin indexes, turned downward in 
September quarter 1361. The Consumer Price Index registered its first fall 
since 19573; it remained 1.9 percent. higher than in September, 1960, but this 
was less than the increases of 4.4 and 2.1 percent. over the two preceding 
years ended September. The Wholesale Price Index fell by 3.8 percent. in the 
September quarter; it was then 7.7 percent. less than in September quarter, 1960, 
as against an increase of 8.2 percent. in the year ended September quarter, 1960. 
The Export Price Index, with a fall of 1.5 percent. partly reversed the gains of 
January-June 1961, »ut remained 3.3 percent. higher than in September quarter 1960. 
The Import Price eaee after remaining steady in 1960, showed small increases in 
the first half of io 


RICE INDEXES — Australia 


Quarter consuucax| MHOLE- |“ EXPORT =e ea 
SALE _ i Quarter| Year | Quarter i Year Quarter| Year | Year 


Base oats 1952 ae petite) Wey eG = ercen G age C han ge | 
Sept. 1958] 115 | 106 | 107 | | | | | 40.9 
1959 ye 408 | i 106 =0L9 
1960 123 | 116 | ihe 108 1 +129 

| 

| 


1960; 123 AZ af 108 |! it 
1961 124 111 fl 109 | 7 
6 

2 


125 f2 76 110 
125 107 5) [ee 
i! 

Quarterly increases in the Consumer Trice Index (Six Capitals) moderated 
from 1.8 and 1.2 percent. in June and 1d September quarters of 1960 to 0.7 percent. 
in each of the next two quarters and 0.6 percent. inJune quarter 19613 in the 
September quarter oi’ 1961 the index declined by 0.2 percent. The fall was 
confined to the food group only (4 percent. in the quarter, due partly to lower 
meat and egg prices); clothing and drapery remained unchanged, and the rise in 
the housing grcup (0.3 percent.) was less than in earlier quarters of the year. 
Comparing the September quarters of 1960 and 1961, housing rose by 5 percent. and 
the other groups by between 4 and 2 percent. The rise of 1.9 percent. in the 
aggregate Sydney series was equal to the average rise for the Six Capitals and was 
less than one half of the rate of increase in the preceding year. 


CONSUMER PRICE INDEX = Base Year 1952-53 = 100 


roups — Six C: apital C: Cities | 


Quarter Food | Clothing as Housing | eee supplies i Fevers 
| 
| 


i 
| 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


| Drapery & Equipment 
eee ie a a 
Sept. 1959 118 106 133 409 122 


Sept.1960/ 126} 111 141 qa 127 


June 1961} 129 112 | 148 112 | 128 ees 

| Sept.1961 12O le aelitie 149 ee eee 128 42 
| See ee Gon e Sin dro rei Capp iet a beC dt ae 3 
"Sydney _| Melbourne i Brisbane | Adelaidel I Perth 
Sept. 1959) 118 120 | 116 Pale 
Sept.1960 125 | ie | | 120 
LSept.1961 eal eg 122 

Fluctuatiors in the wool price cae a weight of 46 out of 100 in the 

aggregate index) were a major factor in movements in the Australian Export Price 
Index (1936/7 - 1936/9 = 100) which fell from 389 in January, 1960 to 344 in 
September 1960, subsequently recovered to 367 in April 1961, then fell again to 
356 by September, 1661. The index excluding wool tended downward throughout 
the period rom 349 to 307), mainly through lower prices for butter, metals, and 
meats, and in recent months also for wheat, sugar, dried fruits and tallow. An 
index using actual export quantities es weights shows that comparing September 
quarters of 196) and 1961, export prices including wool rose by 4 percent. 
while those excludirg wool declined by 3 percent. 


EXPORT PRICE INDEX = Australia = Base se 1936/7 to 1938/9 = 


: | 

{| Wool | Wheat | Butter Metals| Mcats | Sugar | Dried faiew | sacdee ALL GROUPS x 
| Fruits Total | Ex.Wool 
—--- - eo eee ct 

Jan.1960| 437 | 333 | 255 | 455 | 329 | 300 | 345 | 389 | 349 


| 
Sept.196Q 366 | 338 | 235 | 4 | 466 | 338 | 327 | 304 | 344 | 325 


April1961| 430 ! 337 210 | | 4 347 339 | 296 B67 615 
Sept.1961) 415 343 207. | A34 | 328 282" 4320 356 307 


SSB aE 


x Series ae gold, uncha anged at 1 8 in ieaine is ar 1989 in total. 


Bxert, igo Ipgere Shs 38 e popet (se gdyorse $3 Bp 7 a3ay78er jesneos rapes gr of 


. . Except for a slight rise during the early months of 1961, the Australian 139, 
Wholesale Price Index (1936/7 - 38/9 = 100) declined steadily from a peak of 372 

in August 1960 to 338 in September 1961, which is the lowest since November, 1959. 
The fall was largely due to a fall in the Food and Tobacco series (from392 to 335 
in corresponding months) which has a weight of over one half in the aggregate 

index. The Basic Material group index fell only slightly during this period 

(from 347 to 342), with falls in the component serics for metals and coal, oils, 
rubber and hides; but the textile series, largely under the influence of wool price 
fluctuations, continued to rise until April, 1961 when it reached 413 before 
declining to 402 in September. The series for Gcods Principally Imported (as 
included in this index) has beon gradually falling in tho past three years and the 
long-term upward trend in prices of Goods Principally Home-—Produced (as included 

in the index) came to a halt with a peak of 410 in August 1960, followed by a 
decline to 366 in Septomber, 1961. 


938/9 = 100 


Goods Mainly 


Textile Metals 
Fibres & Coal 
Aug. 1959 A17 346 | 343 


342. 
By) 


Aug. 1964 407 é 343 
Sept.1961 | 402 | | 342 | 


Aug. 1960 | 366 347 | 392 
| 


g Series for Oils, Fats & Waxes 225 in August, 1960 and 217 in 1961) and for 
for Chemicals (329 ani 333) are not shown here, but are included in "Total". 


NEW SOUTH WALES ACCOUITS 


Government rev2nue totalling £53.4m. in July-October 1961 was &£4.5m. more 
than in the corresponling period of 1960, due to increased receipts under the 
Commonwealth Grant (£2.1m.), from State taxes (£1m. ) and miscellaneous accounts 
(&1.4m.). At the sane time Governmental expenditure other than debt charges, 
increased by £4.1m. t> £46.6m. Revenue from the State railways and bus services fell 
by £900,000 tut expenliture on their account rose by £1.7m. Revenue from Harbour 
Services, which as from this year include Newcastle and Botany Bay ports, increased 


by &1m. and expenditure under this heading by £400,000. Gross loan expenditure on 
works for the July—October period increased by &2.em., from £14.8m. in 1960 to £17m. 


NEW SOUTI WALES GOVERNMENT ACCOUNTS - & million 


| 
REVENUE Jal - October EXPENDITURE July - October 
1959 | 4960 

Cwth. General Grant 22.3 Net Debt. Charges 
State Taxation 13.0 
Other Governmental Sspes One st aalakse) Other, excl. above: 

Total Government 44. Governmental 
Railways (Age Railways 
Tram & Bus Service 4. Tram & Buses 
Harbour Services J a Harbour Service 


Total Business 1335 Total Business 


TOTAL REVENUE } 76. f TOTAL EXPENDITURS 


GROSS LOAN EXPENDITURE ON WORKS & SERVICES 


i) Sydney Harbour and, as from 1961, also Botany Bay and Newcastle Harbours. 
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THE SEASON — New South Wales (See also aph ps 142 


Dry conditions prevailing in inland areas during September and the first half 
of October were relieved by good rainfalls later in the month and in the first 
half of November; and rainfall in coasta] district continued well above the 
seasonal average. Pastoral conditions generally are satisfactory and crop 
prospects have improved. 


In a statement issued on 9th November, the Department of Agriculture made 
a preliminary forecast of 76m. bus. for the 1961-62 wheat harvest. This would 
be 9m. bus. below last season's heavy crop but still wel]. above averages; the 
State crop hqs exceeded 75m. bus. %n six occasions onlj . Seasonal conditions 
during the growing season have been variable, and the estimated area to be 
stripped for grain, 4.05m. acres, is less than originally expected; The 
estimated yield is 18.8 bus. per acre. 


RAINFALL INDEX ~- New South Wales "Normal Rainfall" = 100 for each period 


| 


Sheep Districts Wheat Districts Coastal Dairying Districts 


Month | 7 T T | 
cs es ee 


1961-—Jan. 59 73 60 73 93 83 90 418 7 | 96 
-Feb. 142 87 136 96 44 69 | 184 445]; 106 | 164 
~March| 126 ; 140 142| 137 160 ea 65 74| 298 97 
-April 84 158 TH W511 90 166 61 65 60 62 
—May 58 30 Ai AVE 15 19 401 55 22 19 
~June 34 54 28; 60] 82 70 76°) {541 (96 98 
-July | 102 144 | 103| 1091 425 | 148 | 59 291 176 | 66 
~August 119 AN 423 A975 144 147 93 133) Sii2 131 
—Sept. 27 ai 18 19 | 51 38 108 56) 453 400 
-Oct. 104, 94 86 401} 109 63 80 178 1451 133 164 


DAIRYING -— New South Wales 


The winter decline in dairy output in New South Wales was halted carlier 
than usual this season, and wholemilk output in September quarter of 69. 3m. 
gall. in 1961 was 8 percent. higher than in 1960, and, excepting 1959 (Gala tier 
gall), the highest for this period since the war. The intake of all the main 
users in these three months was higher in 1961 than in 1960. 

WHOLEMILK — Now South Wales — Million Gallons 
| | 


1957-58 | 1958-59 | 1959-60 | 1960-64 | 1964-62 
USE September Quarter 


Butter(Factory) 24. 
Cheese lke 
Other Processed 3. 
Milk Board 19. 
Other 


a ae cee eae ee eee es a eo a Se NN mS A 


T6tal | 58.6 


ne a a ene ae a — Se ee es a a a Se 


Total (|288.6 


Ati, 
WO OL (See also graph p- 142) 


Wool deliveries of 837,000 bales into the Sydney, Newcastle and 
Goulburn stores in the four months ended October, 1961, were 14,000 bales more 
than in 1960 but less than in that period of the fourpreceding years. In most 
post-war seasons more than half of the season's total was in store by the end 
of October. The quantity sold in the 1961 period was less than in 1960 or 
1959, and at the end of October, 451,000 bales remained unsold in store. The 
average price realised in the period rose from 48d. per lb. greasy in 1960 to 
55d. in 1967 and in spite of lower quantities offered, sales proceeds rose from 
£28.6m. to £30.8m. respectively. 


RECEIPTS AND DISPOSAL OF WOOL ~ New South Wales Stores. 
19581 1959 | 1960 


oe 


New South Wales : Newcastle, 


Goulburn 


Carry-over from June 19 ay 28 He 


| 

| 
RECEIPTS, July-October oil 819 | Sea 266 | _837_ 
Total @) 904 600 294 | 894 
DISPOSALS, July-October 6 #0 294 149. |' 443_ 
BALANCE IN STORE, End of October 423 || 306 145 454 


Of) Sra 67s =) Sm io ao on 


July-October 


Good demand from the principal user countries was again reported for 
the wool sales held in October and the first half of November 1961, but prices 
continued to ease a little. The average price on a full-clip basis declined 
from 56d. per lb. greasy at the opening sales in August to 55d. in September and 
54d. in October3 However, this was still 6d. more than in October 1960 and 2.6d. 
more than the average of the 1960-61 season. 


WOOL PRICE = N.S.W. = Pence per 1b. greasy -— (Average Price that would 
be realised if whole clip were sold at price level of month shown ) 


N 3° Nominal Ps Preliminary 


Wool deliveriés in July—October were higher in °961 than in 1960 in 
most States, and the Australian total rose by 8 percent. from 2.74m. bales to 
2.96 bales. Sales were also greater and this, together with a rise in average 
realisation from 48d. to 54d. per lb. greasy, raised proceeds for the four months 
from &84m. to £100m. 


WOOL _~ AUSTRALIA _ July-October 1958_ 1959. = 1960, 1961_ 
Received by Brokers 000 Bales 2,711 3,044 2,743 2,959 
Sold _ by Brokers 2 AG sa, ee tig GOO. 1,420 
Average Waight per bale sold,lb. of greasy wool 307 304 307 314 
Total Value of Sales & million 70.29 102.65 83.58 99.81 
Average Value per bale of greasy wool £59 E75 £61 £70 


Average Value per lb. of greasy wool L6éd, 59a. 48d. 54d. 


